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Notification of the adjustment of a convertible bond conversion price

In conjunction with the issue of new shares through a public offer, approved by a meeting of Nidec's board
of directors held on May 28 2004 (Friday), the conversion price for the below-mentioned convertible bond
will be adjusted in accordance with the agreement with commissioned company for bondholders, as
follows.

1. New conversion price

(Security) (New conversion price)  (Previous conversion price)
Unsecured 0.8% convertible bonds, due 2006 6,802.80 6,842.00
Japanese yen Japanese yen

2. Effective from June 18, 2004



