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Released on October 28, 2003 in Kyoto, Japan

Nidec Announces an Increase in Fiscal 2003 Interim Dividend Payment

Nidec Corporation resolved at a meeting of its Board of Directors today to increase the
payment of interim cash dividend per share for the year ending March 31, 2004.

Reasons for the Increase in Dividend Payment
Blessed with overwhelming support from our shareholders and continuous business

growth, Nidec marked its 30th anniversary on July 23, 2003. The favorable consolidated
results for the six months ended September 30, 2003, as reported separately in our interim
financia statements, provided a further indication of our sustainable growth. In this
connection, we have decided to pay a commemorative dividend of ¥2.50 in addition to the
previoudly stated interim dividend of ¥12.50 for the year ending March 31, 2004.

As aresult, the interim dividend payment per share for the year ending March 31, 2004
will total ¥15.00. The term-end dividend per share will remain unchanged at ¥12.50.
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